Is Flextronics About to Move on Saturn?
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SAN JOSE -- Flextronics is about to acquire wire harness manufacturer Saturn Electronics &
Engineering for an
undisclosed sum,

according to published reports.

Crain's Detroit Business is reporting an anonymous source says the deal should be signed
today.

The companies are not commenting.

Saturn Electronics, which supplies components and wiring harnesses primarily to the
automotive industry, had sales of $289.6 million in 2011, up 104% from 2009. Two of its sites --
one in Michigan and one in Mexico -- perform EMS work as well.

After ditching its PC ODM business last year, Flextronics has been looking to break into other
higher margin businesses. Automotive is attractive because of its volume and higher barriers to
entry. Consumer and automotive electronics make up a $160 billion a year business, Saturn
says.




